Alderbury Parish Council
March 2026 meeting
Item 178.25c

Email received from Heritage Homes 3.3.26

Good afternoon, 

Further to our conversation this morning, please find below some further information regarding First Homes (formerly called Starter Homes).  

First Homes are discounted by 30% against the market value. After the discount has been applied, the first sale must be priced at £250,000 or less. The 30% discount is passed on to subsequent buyers ensuring the houses remain affordable in perpetuity. Buyers must meet eligibility criteria.

Eligible purchasers should:
- be first-time buyers
- have a combined annual household income not exceeding £80,000
- have a mortgage or home purchase plan to fund a minimum of 50% of the discounted purchase price.
- Additional eligibility criteria can be applied. For example a local connection test or priority for key workers etc 

Please find below a few examples of house builders offering this scheme: 
https://www.dwh.co.uk/offers/first-homes/
https://www.lindenhomes.co.uk/ways-to-move/first-homes
https://www.pennyfarthinghomes.co.uk/incentives/first-homes-initiative-home-buyers-package

Kind Regards, 
Charlotte Euridge

You may also want to look at this article explaining more about the First Homes scheme
